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reziume

investiciis sakiTxi sakmaod aqtualuria
Tanamedrove pirobebSi.investiciuri saqmi-
anoba warmoadgens funqcionirebis erT-erT
mniSvnelovan aspeqts, rogorc saxelmwifos
ekonomikuri sistemis,ise komerciuli or-
ganizaciebisaTvis.

investirebis problemebis kvleva yovel-
Tvis warmoadgenda mniSnelovan sakiTxs
ekonomikuri mecnierebisTvis. es ganpirobe-
bulia imiT, rom investicia exeba sameurneo
saqmianobis yvelaze ufro mniSvnelovan as-
peqtebs da warmoadgens realuri ekonomi-
kuri Zvrebis uzrunvelyofis mniSvnelovan
saSualebas.

investiciis ekonomikuri buneba ganpiro-
bebulia gafarToebuli kvlavwarmoebis pro-
cesis kanonzomierebiT da mdgomareobs zed-
meti produqtis nawilis gamoyenebaSi, sazo-
gadoebis sawarmoo Zalebis sistemis yvela
elementis raodenobriv da xarisxobriv
zrdaSi.

ekonomikuri zrda warmoadgens ekonomi-
kuri ganviTarebis procesis erT-erT formas,
romelic moicavs ara marto warmoebis Sede-
gebis zrdas, aramed axali progresuli pro-
porciebis Camoyalibebasac. isini ayalibeben
Semdgomi progresis wanamZRvrebs, romlebic
mocemul momentSi uZluria gazardos re-
aluri erovnuli Semosavali, miuxedavad
amisa uzrunvelyofs amas momavalSi.

Sesavali
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Tanamedrove pirobebSi.investiciuri saqmi-
anoba warmoadgens funqcionirebis erT-erT
mniSvnelovan aspeqts, rogorc saxelmwifos
ekonomikuri sistemis,ise komerciuli or-
ganizaciebisaTvis.

investiciis aucileblobis ganmapiro-
bebel mizezs saerTo-ekonomiuri maCveneb-
lis zrda, materialur-teqnikuri bazis ga-
naxleba, warmoebis moculobis zrdis da
saqmianobis axali saxeobis danergva war-
moadgens. kargad awyobili sainvesticio
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saqmianobas nebismier ekonomikaSi sakvanZo
mniSvneloba aqvs, mTels msoflioSi ki Tv-
lian, rogorc efeqtianobis da marTvis um-
niSvnelovanes niSans.

uaxlesi teqnikisa da teqnologiis ma-
sobrivi danergva dakavSirebulia mniSvne-
lovan kapitalur danaxarjebasTan, radga-
nac srulyofili teqnika gacilebiT Zvir-
ia arsebulTan SedarebiT. aqtiuri invest-
iciuri saqmianoba warmoadgens sistemat-
urad ganaxlebad ciklur process. nebis-
mieri industriuli Tu ganviTarebadi qvey-
nisaTvis pozitiuri ekonomikuri Zvrebi-
saTvis pirobebis Seqmna warmoadgens "loko-
motivs" sazogadoebis rogorc teqnikuri,
ise social-ekonomikuri ganviTarebisTvis.

investiciis bazris mniSvnelovan ten-
dencias Tanamedrove pirobebSi warmoadgens
investorebis gazrdili interesi ganviTare-
badi qveynebis bazrebisadmi. aqedan gamom-
dinare mniSvnelovania qarTuli investici-
uri klimatis Seswavla,mis ganviTarebaze
moqmedi yvela faqtori da cvlilebis ten-
denciebi.

ZiriTadi Sinaarsi

investirebis problemebis kvleva yovel-
Tvis warmoadgenda mniSnelovan sakiTxs eko-
nomikuri mecnierebisTvis.es ganpirobebulia
imiT, rom investicia exeba sameurneo saqmi-
anobis yvelaze ufro mniSvnelovan aspeqtebs
da warmoadgens realuri ekonomikuri Zvre-
bis uzrunvelyofis mniSvnelovan saSuale-
bas.laTinurad(investio-vacmev) "investicia"
niSnavs" "dabandebas".

Tanamedrove ekonomikaSi cneba "investi-
cia" warmoadgens erT-erT sabazo mniSvnelo-
bis cnebas. arsebobs am terminis sxvadasx-
vanairi ganmarteba.magaliTad, "investicia-
es aris riskTan dakavSirebuli kapitalis
dabandeba mogebis misaRebad"

"investicia-es fuladi saSualebaa, fasi-
ani qaRaldebi, sxva saxeobis sakuTrebaa, maT
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Soris sakuTrebis ufleba, sxva ufleba,
romelsac gaaCnia fuladi Sefaseba, rom-
lis dabandeba xdeba samewarmeo an sxva
saxis saqmianobaSi mogebis miRebis mizniT
an sxva sasargeblo efeqtis misaRebad."

"investicia - sxvadasxva dargis sawar-
moSi, samewarmeo proeqtebSi, socialur-
ekonomikur programebSi an inovaciur
proeqtebSi kapitalis xangrZlivi vadiT
dabandebaa".

investiciis gansakuTrebiT mniSvnelo-
van da arsebiT niSans warmoadgens:

¨ kapitaluri dabandebis ganxorciele-
ba pirebisagan (investorebi), romelTac gaaC-
niaT sakuTari mizani, romelic yovelTvis
ar emTxveva saerTo-ekonomikur sargeblo-
bas;

¨ investiciis potenciur unars moaqvs
Semosavali;

¨ saSualebebis dabandebebis gansazRv-
ruli vada (yovelTvis individualuri, gan-
sxvavebuli);

¨ kapitalis dabandebis mizanmimarTu-
li xasiaTi;

¨ investiciis procesis ganxorciele-
baSi sxvadasxva sainvesticio resursebis
gamoyeneba ;

¨ riskis arseboba kapitalis dabande-
baSi.

kapitalis zrdis wyaros da investici-
is ganxorcielebis mamoZravebel motivs war-
moadgens am saqmidan mogebis miReba.es ori
procesi-kapitalis dabandeba da mogebis
miReba-SeiZleba moxdes sxvadasxva droiTi
TanmimdevrobiT.am procesis Tanmimdevru-
li ganxorcielebisas mogeba miiReba maSi-
nve investiciis sruli moculobiT ganxor-
cielebisTanave. maTi paralelurad mimdi-
nare procesisas mogeba SeiZleba miRebul
iqnes procesis damTavrebamde (pirveli eta-
pis Semdeg) am procesis intervaluri mim-
dinareobisas investirebis periodis das-
rulebas da mogebis miRebas Soris mniS-
vnelovani dro devs, romlis mimdinareoba
damokidebulia konkretuli sainvesticio
proeqtis Taviseburebebze. Semdegi da aranak-
leb mniSvnelovani ganmarteba investiciis
arsis dazustebisTvis aris sainvesticio
saqmianoba. sainvesticio saqmianoba-inves-
ticiis Cadeba da praqtikuli saqmianobis
ganxorcielebaa mogebis ,an sxva sasargeb-
lo efeqtis (Sedegis) miRebis mizniT.

sainvesticio saqmianoba xorcieldeba

sxvadasxva formiT:
¨ investireba, ganxorcielebuli mo-

qalaqeebis, sawarmoebis, sameurneo asocia-
ciebis, gaerTianebebisa da sazogadoebebis ,
agreTve sazogadoebrivi da religiuri
organizaciebis , sxva iuridiuli pirebis
mier;

¨ saxelmwifo investirebis forma;
¨ ucxouri investirebis forma;
¨ moqalaqeebisa da iuridiuli pireb-

is mier saSualebebisa da faseulobaTa
erToblivi investireba.

sainvesticio saqmianobis obieqti SeiZ-
leba iyos nebismieri qoneba,maT Soris nebis-
mieri dargis ZiriTadi fondebi da sabrunavi
saSualebebi,fasiani qaRaldebi, miznobrivi
fuladi Senatani, samecniero-teqnikuri
produqcia, inteleqtualuri faseuloba,
sakuTrebis sxva obieqtebi, aseve qonebrivi
ufleba.

sainvesticio saqmianobis subieqtebs
warmoadgenen investorebi,SemkveTni, sam-
uSaos Semsruleblebi sainvesticio saqmi-
anobis obieqtebis gamomyeneblebi, agreTve
mimwodebelni, iuridiuli pirebi (sabanko,
sadazRvevo da Suamavali orgenizaciebi,
sainvesticio birJebi) da sainvesticio pro-
cesis sxva monawileebi.

sainvesticio saqmianobis subieqtebi Sei-
Zleba iyos fizikuri da iuridiuli pirebi,
maT Soris ucxoeli ,aseve saxelmwifo da
saerTaSoriso organizaciebi, romlebic Re-
buloben gadawyvetilebebs da abandeben sa-
kuTar, mozidul an nasesxeb saSualebebs
sainvesticio saqmianobis obieqtebSi.

sainvesticio cikli-RonisZiebebis komp-
leqsia investirebis Sesaxeb gadawyvetileb-
is miRebis momentidan sainvesticio proce-
sis dasrulebis stadiamde, kerZod,magaliTad,
samecniero-kvleviTi da sacdel-sakostru-
qtoro samuSaoebi, sainvesticio gadawyve-
tilebebis miReba, dagegmva da proeqtireba,
mSeneblobisaTvis momzadeba, mSenebloba,
saproeqto maCveneblebze da dabandebaTa
anazRaurebis reJimze gasvla.

sainvesticio cikli Sedgeba sami peri-
odisgan:

¨ investiciis wina faza;
¨ investiciis faza-kerZod danaxarje-

bi, saSualebebis dabandeba;
¨ eqspluataciis faza - daxarjuli sa-

Sualebebis anazRaureba.
sainvesticio procesi - rigi ganmeore-



76

socialuri ekonomika
XXI saukunis aqtualuri problemebi . #3.  2017

badi sainvesticio ciklia.investiciis ko-
mpleqss uwodeben sawarmoTa da organiza-
ciaTa sistemas,romlebic warmoebaSi as-
ruleben yvela dargisa sawarmoTa da or-
ganizaciaTa saqmianobisaTvis aucilebeli
uZravi ZiriTadi fondebis Seqmnis funqcias.

sainvesticio kompleqsSi Sedis:
¨ investorebi-kapitali dambandeblebi;
¨ mrewvelebi,sawarmoebi,romlebic

dakavSirebulni arian sainvesticio kompleq-
sisaTvis saSualebaTa warmoebasa da miwode-
basTan (ZiriTadi fondebis Seqmna, miwodeba,
mSenebloba);

¨ sainvesticio bankebi;
¨ sainvesticio kompleqsis sabazro

infrastruqtura;
¨ sainvesticio kompleqsSi sabazro

urTierTobebis saxelmwifo regulirebis
organoebi.

agreTve aRsaniSnavia investiciasa da ka-
pitaldabandebas Soris gansxvaveba. investi-
cia - es ufro farTo cnebaa, vidre kapitald-
abandeba, igi moicavs ZiriTadi fondebis kv-
lavwarmoebis garda agreTve sabrunav
aqtivebSi,sxvadasxva finansur aqtivebsa da
aramaterialuri aqtivebis calkeul saxeobeb-
Si dabandebas. xolo kapitaldabandeba - Se-
darebiT viwro cnebaa, is SeiZleba ganvix-
iloT rogorc investiciis erT-erTi forma.

investiciis ekonomikuri buneba ganpiro-
bebulia gafarToebuli kvlavwarmoebis
procesis kanonzomierebiT da mdgomareobs
damatebiTi produqtis nawilis gamoyeneba-
Si sazogadoebis sawarmoo Zalebis siste-
mis yvela elementis raodenobriv da xarisx-
obriv zrdaSi.

investiciis wyaroa dagrovebis fondi,
anu erovnuli Semosavlis dagrovebadi naw-
ili, mimarTuli warmoebis faqtorebis zrd-
isa da ganviTarebisaTvis, agreTve amorti-
zaciis fondi, romelic gamoiyeneba gacve-
Tili warmoebis saSualebebis ganaxlebisT-
vis amortizaciis anaricxebis saxiT. mTe-
li investiciis Semadgenloba amgvarad aya-
libebs saSualebaTa struqturas, romelic
uSualod zegavlenas axdens sainvesticio
procesebis efeqtianobasa da gafarTovebu-
li kvlavwarmoebis tempebze.

investiciuri aqtiuroba warmoadgens
qveynis an regionis ekonomikaSi investici-
uri procesebis ganxorcielebis intensi-
urobis xarisxs, mocemuli ekonomikuri
sistemis potenciuri da realizebuli Sesa-
Zleblobebis gaTvaliswinebiT. investici-
uri aqtiuroba warmoadgens sainvesticio
mimzidvelobis funqcias, romelic Tavis
mxriv gamoisaxeba ori ganmazogadoebeli
maxasiaTeblis: investiciuri potencialisa
da investiciis riskis TanafardobiT.

ekonomikuri zrda warmoadgens ekono-
mikuri ganviTarebis procesis erT-erT for-
mas, romelic moicavs ara marto warmoebis
Sedegebis zrdas, aramed axali progresuli
proporciebis Camoyalibebasac. isini ayali-
beben Semdgomi progresis wanamZRvrebs, rom-
lebic mocemul momentSi uZluria gazar-
dos realuri erovnuli Semosavali, miuxe-
davad amisa uzrunvelyofs amas momavalSi.

zrda nebismieri ekonomikis saboloo
mizania,miuxedavad imisa rogoric ar unda
iyos misi buneba.aseTi miznis dasaxva iZl-
eva erTdroulad ori Sedegis miRwevis
SesaZleblobas: kerZo da sazogadoebrivi
interesebis dakmayofilebas (cxovrebis
donis zrda) da saerTaSoriso konkuren-
ciaSi monawileobisaTvis SedarebiT sasike-
To pirobebis Seqmnas.

ekonomikuri zrdis misaRwevad aucile-
belia misi potencialis amoqmedeba,romelic
TviTon warmoadgens ekonomikuri zrdis
faqtorTa kompleqts. ekonomikuri zrdis
ZiriTad faqtorebs warmoadgens: mosaxle-
oba, investiciebi,inovaciebi da gacvlis pro-
cesis ganviTareba. CamoTvlili faqtoreb-
is da maTi gamoyenebis pirobebis optimaluri
Sexamebis Zieba warmoadgens kargad gaazre-
buli saxelmwifo politikis obieqts saSu-
alovadiani dagegmvis farglebSi.

ekonomikuri zrdis nebismieri tipi, ro-
goricaa warmoebis moculobis zrda (eko-
nomikuri zrdis eqstensiuri tipi) Tu misi
xarisxobrivi maCveneblebis gaumjobeseba
(intensiuri tipi) moiTxovs damatebiT in-
vesticiebs. sainvesticio procesis SesaZle-
bloba da misi realizacia xdeba ekonomikuri
zrdis mamoZravebeli da regulatori.
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Summary

The issue of investment is quite actual in modern conditions. Investment activity is one of the important aspects
of functioning as for the state economic system as for commercial organizations.

Investigation of investment problems always was an important issue for economical sciences. This is due to
the fact that investment refers to the most important aspects of economic activities and is an important means of
securing real economic shifts.

The economic nature of the investment is determined by the regularity of the expanded reprocessing and is
expressed in the use of the part of the additional product, in the quantitative and qualitative growth of all elements of
the enterprise force system of the society.

Economic growth is one of the forms of economic development that involves not only the growth of produc-
tion results but also the establishment of new progressive proportions. They formulate further progress preliminar-
ies, which at the moment are unable to increase real national income, despite this it ensures this in the future.

investiciebi da inovaciebi
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